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®UHAHCOBBIE INPAMUJIBI B COBPEMEHHOM POCCUMCKOM SKOHOMUKE

A.B. MaxoBa, KaHO. 3KOH. HAYK, OOYeHMm
A.B. Hesqmuna, cmyoenm

Ky0anckuii rocyfapcTBeHHbIH YHUBepcuTeT, ¢puiauan B r. CraBsiHck-Ha-Kyboann

(Poccus, r. CiaBsiHck-Ha-Kyoann)

DOI: 10.24411/2411-0450-2020-10315

Annomauyun. Mamepuanvl 0aHHOU CMAmMbl COOEPHCAM UCOPUIO (DUHAHCOBLIX NUPAMUO,
pazmep nepeoHAuAIbHbIX 6KAAO08, BPEMeHU OeliCEUsl U KOIUYeCmseo u3eecmuulx 6 Poccutickoll
@eoepayuu 6 2019-2020 22., paccmampusaromes maxue OCHOBHblE BUObL OesAMENbHOCMU KAK
umgecmuyuuy, xaun, Oykc, Kpunmosaoma, MampuyHslil RPOeKm, CMasKu Ha CNOPM, MeHcoupice-

801 apoumpaosic.

Knwueswte cnosa: gunancosas nupamuoa, ungecmuyuu, xaun, OYKC, Kpunmosaroma, mam-
PUYHDBLLL NPOEKM, CIMABKU HA CROP, MeHCOUPIHCeBOLL apoumpaic.

Jlronu Bcerja XoTenu M XOTAT Mano pabo-
TaTh, HO MHOI'O IOJIy4aTb, U MOATOMY INpHU-
JYMBIBAIOT CaMble€ pa3IMYHbIE CXEMbl OBICT-
poro oOoramenus. OTHUM H3 CaMbIX IOIY-
JSIPHBIX CIIOCOOOB MOJIOOHOTO BHUJA JIeSATeNb-
HOCTHU siBJIsieTCsl (pMHaHCoBas nupamuja. du-
HAHCOBas MMpaMua — 3TO CUCTEMA, IIOCTPO-
€HHasl Ha IOCTOSHHOM IIPUTOKE JIEHEXKHBIX
CPEICTB, IOCTYNAKOIIUX HW3BHE OT HOBBIX
yuacTHUKOB. Camas mnepBas (puHaHCOBas IMH-
pamuaa Obi1a cozgana B 1919 r. uranesanuem
YapsbzoMm [loH1M, OH MOHSII, 4TO 32 MEKIY-
HapOoJHBIH 0OOMEHHBIH KynoH B EBpone Mox-
HO monyuuth 1 mapky, a B CIIA 6 mapok.
[Tonuu coznan xommanuio «SXCy» u Hayan
npeaiaraTh JIIOAsIM 3apabaTbiBaTh Ha apOUT-
pake TPOCTBIX TOBapOB M3 Pa3HbIX CTPaH:
BCEM TEM, KTO BJIOKUJICS B €ro KOMIaHHIO
cpenctBa oH npeanarain 150 % 3a 45 nuei, u
xuTenu bocToHa Havanmu cKynath IIEHHBIE
Oymaru. Ha camom jene oH He MOKyMaji TO-
Baphbl, a OOMEHHUBAJ LIEHHbIE Oymaru Ha map-
KM, IIPU 3TOM BBIIUIAYMBAJI CTApbIM BKJIAUH-
KaM JICHbI'M HOBBIX Y4acTHHUKOB. K KOHIly To-
Jla OH 00aHKPOTHJICS, KOTJla HE CMOT BBIIJIa-
TUTh BCEM BKJIaAuuKaM JeHbr'u — [loHuu mo-
Jy4YWI 5 JIET TIOPbMBI.

Opnolt u3 cambIx KpynHbIX adep XX| Beka
apnsercs nupamuaa bepHapma Meitnodda,
CBOIO MHpaMUAY OH CTPOMI IO CXeMe

Y. [lonnu. B pesynbrare nesTenbHOCTH I10-
cTpanano Ooisiee 3-X MHJLIMOHOB YEJIOBEK M
COTHM (PMHAHCOBBIX OpPraHU3aLUM, KOTOpHIE
HOTEPSUIM CBOU COEpEeKEHMsI Ha OOLIYI0 CyM-
my 6omnee 64,8 mupa nomn. CHIA. Meiinodd
OTKpBII HMHBECTUIMOHHBINH ¢ong «Madoff
Investment Securities», KOTOpBI UMeN pemy-
TalMI0 CaMbIX HAJAEKHBIX U HPUOBUIBHBIX
¢onnoB CIIA; rpaxnane CIIIA BkiagsiBamu
nensru noj 12-13%, tak kak HWHBECTOpaMu
JaHHOTO (OHJA SBISIUCH MHOTHE KpYITHBIE
KOMITaHUH, MOJIMTUKU U AK€ 3HAMEHUTOCTH.
Ocenbro 2008 roga psa KpyInHbIX HHBECTOPOB
oOparunuce k¥ Meiinodpdy ¢ npocb0oil BbI-
JaTh BIIOKEHHBIE MMHU CpEJCTBa Ha OOIILYIO
cymmy okousio $7 mipa, HO GoHIY pocTO He-
yeM ObUIO IJIATUTh — NUpaMHUAa pyXHYJa.
Briacaunoce, uro «Madoff Securities» He
3aHMMAJICS] UHBECTULIMSIMU JIEHET BKJIAJIYUKOB
Kak MHHMMYM B T€Y€HHE NocienaHux 13 ser!
Meitnodd nmomyumn 150 g€t TIOPbMBI.

B nanHoit cratebe OynyT MpUBEAECHBI OKaA-
3aTeNu JesTeIbHOCTH psAaa (pUHAHCOBBIX MU-
pamua, aeicteyrommx B Poccun B 2020 1. B
2020r. IlpaBurensctBo P® mnpoananusupo-
BaJIO PHIHOK M 3aKJIIOYMIO, YTO (PMHAHCOBHIE
NUpaMHibl HUKyAa He nenuck. [Ipoananusu-
pyeM KayeCTBEHHbIE KOMITAHUU C TACCUBHBIM
JIOXOJIOM.
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= 2013
= 2014
= 2015

2016
= 2017
= 2018

Puc. 1. ®ynkunonupyrouue ¢punancossie mupamuisl ¢ 2013-2020 rr. B PO (1ur.)

C 2013 r. ¢yHKUMOHHMPYET HaA JaHHBINA
MOMEHT TOJIbKO 1 ¢uHaHCOBasg mnUpamMuaa
«Cynepkonmika», ¢ 2014 r. npoxoyxaroT
pabotate 3 nupamunsl: «EoBot», «Primers»
u «Hermes Management», ¢ 2015 — «River
Coins», ¢ 2016 «leopays». C 2017 r. kommde-
CTBO JI0 CUX NOp (PYHKIMOHHMPYIOLIUX MUpa-
MHUJl HayuHAeT yBenuuuBatbes: B 2017 .
«Prizm» u «WinWinPeople», 8 2018 r. «TOR
Corporation», «Mizes» u «B2b Jewelryy.
Bonbmas yacte puHAaHCOBBIX mUpamMuj Oblia

orkpeita B 20191.. «Finikoy, «Tender
Expert», «Roy Cluby», «I TN Group», «Shara
Today», «L7.Trade», «Kryptex», «E-
technology», «Success Factoryy.

@duHaHCOBbIE MUPAMUIBI JENATCS Ha He-
CKOJIBKO Pa3HOBUAHOCTEH IO BUAY JOXOOB:
OyKC, MHBECTHMLIMM, KPHUNTOBAJIOTA C Iapa-
MallHUHIOM, MaTpUYHBIA IPOEKT, MEKOUp-
KEBOHM apOWTpak, MapaMaiHUHT, KJIacCude-
cKkasi pUHAHCOBAsI MUPaMUA, XauI.

n] =2 =3 4

"6 iy =8 =9

Puc. 2. KonnyecTBo (pMHAHCOBBIX MHUpPAaMUJI B 3aBUCUMOCTH OT AesteabHocT Ha 2020 r. (1. )*
(* 1- uneecmuyuu, 2 — xatin; 3 — KpURMOBAIIOMA U KPURMOBATIOMA C NAPAMAUHUNHE, 4 — hunancosas nupamuoa,; 5 — mampuunslii npoekm; 6
— Oyke, 7 — medncoupicesoti apoumpasic; 8 — napamatinune; 9 — cmasku Ha cnopm)

[TocTosSTHHO BO BpeMsi MOMCKAa U PabOTHI B
UHTEPHETE MOSBISICTCS pa3jinyHas peKiama,
KOTOpasi MHOTJIa Ha MPOCMOTPE Pa3IUYHBIN
CAiTOB M aKTMBHOCTM HAa HHUX MPHUHOCHUT J10-
X0/ — 3TO HasbiBaeTcsi OykcoMm. Bykc — 3T0
CalThl, KOTOPBIE CO3/IAI0T BO3MOXKHOCTH JIJIsSI
pekiambl U 3apab0TKa B MHTEPHETE HA KJIH-
kax [2]. Ecnu Bkpatme, To pabora Ha Oykcax
3aKJIF0YACTCsl B MPOCMOTPE PEKIAMHUPYEMBIX

calToB, yciayru Oykca npenoctaBisier 1 ¢u-
HaHcoBas nupamuaa «Shara Today».

3a mocnenaue 10 mer mosBMiack ocodas
BaJIOTa, KOTOpas Ha3bIBaeTCsl KPUITOBAIIO-
Toi. KpunroBamora — 3TO BHPTyalbHbIE
JIEHbIH, KOTOpPHIE B OTIWYHE OT HATHMYHBIX
CPEIICTB HE UMEIOT (PU3NUECKOTO BBHIPAKEHUS,
OCOOCHHOCTBIO JIAaHHOUM JCHEKHOW €IMHUIIBI
ABIIIETCS 3alllUTa OT TMOJAJEIKH, BeIb B HeW

Journal of Economy and Business, vol. 4-2 (62), 2020
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3amu(poBaHbl JTaHHBIE, HE MOJIeKAIINE
nyonupoBanuto. KpunroBamtoroit B Poccun
3anumatotcs 3 upmel: «FTC Viny, «EoBoty,
«Prizm» [6].

[TapamaiiHUHT — 3TO0 M00BIYa HPPOBOTO
30J10Ta MpY MOMOIIY MOHET, HaXOIAIINXCS Ha
Oanmance komenbka. [logoOHON nesTenbHO-
cTteio  3aHuMaroTcs 4  ¢upmel:  «EoBoty,
«Prizmy, «FTC Viny, «TOR
Corporation» [3].

MatpuuHbie IPOEKTHI — 3TO 0codas popma
MHOTOYPOBHEBOI'O MJIM CETEBOIO MapKETHHTIa,
TpaguuuonHeie  MJIM-komnanum  Bcerna
UMEIOT CBOM MPOAYKT: 3TO MOTYT OBITh OHO-
akThBHBIC nuieBble A00aBku (BApI), wmm
KOCMETHKA U CPEICTBA TUYHON TMTUEHBI, NN
KaKoe-HUOy/Ab MTpOTpaMMHOE oOecreueHue,
Wi WHGOPMALMOHHBIE MPOAYKTHI (HAmpu-
Mep, TPEHUHTW U Kypchl), JUOO YTO-11OO0
emie. MaTpuyHble kK€ MPOEKTHl MPOAYKTa B
MPUBBIYHOM CMBICIIE HE UMEIOT, TOT IIPOIYKT,
KOTOPBI OHHU MpeasararmT, MPOIYKTOM Ha-
3BaTh TPYJAHO, MOCKOJBKY MPOAYKT ATOT ab-
comoTHO BupTtyaneH. [Ipoaykrom, a, BepHee,
KBa3UIPOAYKTOM MATPUYHBIX MIJIM-
MPOEKTOB SIBISIOTCS MECTa B MaTpulle, KOTO-
pbl€ OIUIAYMBAET YYACTHHK; OIUIATHUB OJHO
MECTO, WJIM HECKOJBKO MeCT B MaTpule (B
3aBUCHUMOCTH OT MapKETUHT-IIJIaHa MPOEKTa),
YUaCTHUK TMOJIy4aeT MpaBO MpOJaBaTh MpPH-
0OpeTeHHbIE MeCTa TEM, KOO OH IPUTIIACKT B
npoekT (pedepanam). Ecnu ydacTHUKy yna-
JI0OCh HAWTHU pedepalioB, U OHU KYITUJIH y HETO
MecTa B MaTpulle, TO OH Ha TMOJTY4YCHHbIE
JEHbI'U Y TOTO, KTO €ro MpUriacui (CBOEro
CIIOHCOpPA) IOKYMAeT MECTO B MATPHIIE yXKe
CJIETYIOIIETO YPOBHS U, MPOJAET €ro CBOUM
pedepanam; Te, B CBOIO OuYepeb, MPOIAIOT
KYIUIEHHBbIE YPOBHHU YK€ CBOMM pedepanaM, U
TaK Jajee, B 3aBUCUMOCTU OT TOT'0, CKOJIBKO
YpOBHEHl B CTPYKType IMpeaycMaTpuBaeT
MapKeTHHI-IUIaH npoekrta[4]. Yeoyrm mar-
PUYHOTO MpOEKTa MperocTaBisieT (UHAHCO-
Bas upamuja «Primersy.

Xailnn — 3TO UHBECTUI[MOHHAA IMporpamma ¢
BBICOKHM JIOXOJIOM, IIeJIb MOJOOHBIX KOMIIa-
HUN Kak MOILIEHHUYECKUX CTPYKTYp — 000-
raieHre co3jaatesiss MoJo0HOW WHBECTUIU-

OHHOM nporpammsl [7]. Ha nanHbIit MOMEHT B
Poccuu neiictByer 14 xaiin-kommnanuii: «SuUC-
cess Factory», «EoBoty, «FTC Viny,
«WinWinPeople», «leopays», «Roy Cluby,
«TN  Group», «Hermes Managementy,
«Kryptex», «E-technology», «Mizes», «Ten-
der Experty», «Profit Boomy, «IIpusmoro-
TS,

®uHaHCOBasg NHUpPaMHUJA — ITO OpraHU3a-
s, KOTopasi >KUBET U MPOIBETAeT 3a CYET
MIPUBJICYCHUS HOBBIX JIFOJIEH ¥ (PUHAHCOBBIX U
UMYIIECTBEHHBIX PECYpCOB, IMOCPEICTBOM
BBICOKHX TMpOIEeHTOB. CyIIEeCTBYIOT TaKue
KOMIAHUM HE JOJAT0 W JOXOA MOJy4aroT
JMILIb HEKOTOPOE KOJIMYECTBO JItOJEH, KOTO-
pble BJIOXHCh B CaMOM Hauaje, Te K€ KTO
IPUHOCUT CBOM CPEJCTBA MOl KOHEL] CYIIECT-
BOBaHUS MUPAMUJIBI, HE MOJIy4alOT HUYETO.
CBOI0 J1eATENHHOCTh KaK (PMHAHCOBBIX IMHPA-
MUJ HE CKpBIBAIOT HECKOJIBKO KOMIIAHUM:
«Success Factory», «River Coinsy», «Finikoy,
«B2b Jewelry», «BitBlago», «Amir Capital»,
«Crowd1».

PaccmoTpuMm eme 0oAHY pPa3HOBUAHOCTH
(MHAHCOBBIX MHUpaMUA — OUpKEBOU apOUT-
pak — 9TO HECKOJIBKO B3aUMOCBSI3aHHBIX CJIe-
JIOK, HAIPABJICHHBIX HA M3BJICUCHUE TTPUOBLTH
U3 pa3HUIBI B IIEHAX Ha OJMHAKOBBIC WIU
CBSI3aHHBIC aKTHBBI B OJTHO U TO K€ BpeMs Ha
pa3HBIX PHIHKAX, a MEXOUPKEBOW apOUTpaK
— KpuntoBamoT [5]. J[aHHBIM BHAOM €S-
TeNbHOCTH B Poccuu 3aHMMaeTcs JHIb OJHA
kommanus — «L7.Tradey». Eme onnoit cdepoit
MOIIIEHHUYECTBA SBISIOTCSA CTaBKU Ha CIOPT:
KOMITaHUSl Tpenjaraer Kod(QQUIMEHTH Ha
paznuuHbie (POPMBI CIIOPTUBHBIX MEPOIPHSI-
TN, COOTBETCTBEHHO, YeM OOJIBIIE YEIIOBEK
CTaBUT HA Ty UJIU MHYIO KOMaH]y, TEM BBIIIE
ero ko3¢ dunmerT ot BeMrphIma. Ho Tak kak
MPENOI0KHUTE MoOey, KeM OyaeT 3a0uT o
WY Ha KaKOM MHUHYTE O4€Hb CJIOXKHO, TO Cpa-
3y MOHSATHO, YTO JIFOJU OOJIbIIIE MPOUTPHIBA-
FOT, Y€M BBIUIPHIBAIOT. Takol AesTeIbHO-
crpto 3aHumaercs ¢upma «FTC Viny, HO
TakKe cieayeT oOpaTHTh BHUMaHUE W OTHO-
CUTCSI C OCTOPOXKHOCTHIO K TaKMM KOMTIAHHS
Kak «DPoubOeT», «1X Bety.
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Ta6muima 1. MuauMansHbIe B3HOCH (prHAHCOBBIX Tupamu Ha 2020 T.

. MuHuManbHbIN
®uHaHCOBas MHpaMHIA MuHHMMaNbHBIA B3HOC ®duHaHCOBas MUPaMUIA B3HOC
«Shara Today» 5 py0. «CynepKonmIKa 10$
«Primers» 50 py0. «EoBot» 10$
«Prizm» 1% «Roy Club» 10$
«Profit Boom» 100 py6. «TOR Corporation» 108
«FTC Vin» 100 py®o. «L7.Trade» 10$
«E-technology» 2% «Hermes Management» 108
«Tender Expert» 3% «Success Factory» 20€
«Mizes» 5% «ITN Group» 50 %
«River Coinsy 5% «Amir Capital» 50 %
«BitBlago» 700 py6. «Crowd1» 99 €
«Finiko» 1000 $

Takxe (UHAHCOBBIC MUPAMMJIBI Pa3jIHya-
IOTCS TIO TIEPBOHAYAIBHOMY B3HOCY: Ha CETO-
MHSIIHUA NeHb CaMbli Mal€HbKUHA B3HOC 5
pyo0., a cambiii 6ombmioi 1000 $. Cambrii Ma-
JIeHbKHiA B3HOC B Poccum y kommanuu «Shara
Today» — 5 py6. ¥ «Primers» — 50 pyo0.,
«Prizm» — 1$. ¥ nByx KommaHuii nepBoHa-
ganpHbld B3HOC 100 pyd. — s10 «Profit
Boom» u «FTC Vin». Y «E-technology»
sHoc 2%, y «Tender Experty — 33, y

® CYTKM
1 Hepena
1 mecay,
90 aHem
= 1rop

«Mizes» u «River Coinsy — 5$. IlepBona-
yanbHblii B3HOC B 700 py6. y «BitBlagoy;
10 $ — 370 MUHUMAaNBHBIH B3HOC Y 6 QuHAH-
coBbIx npamMu: «Cymnepkonuika», «EoBoty,
«Roy Cluby, «TOR Corporationy,
«L7.Trade», «<Hermes Managementy». B3noc B
20 € «Success Factory», y «I'TN Group» u
«Amir Capital» — 50§, «Crowdl» — 99€, u
camblii OONBIION MEepPBOHAYAIIBHBIN B3HOC Y
«Finiko» — 1000 $.

Puc. 3. MunumanbeHbli cpok BkiIaaa puHaHcoBbIx nupamus B 2020 r.

VY Bcex (MHAHCOBBIX MUPAMHJ CBOW CPOK
BKJIaJIa ¥ BBIBOJA JIEHEKHBIX CPEJICTB CO CBO-
UX CUYETOB, KOTOPBIA Bappupyercs oT 24 4ya-
coB 10 O6eccpounoro. Kommanuu «FTC Viny
u «Tender Expert» npennararot Bcero 1 eHb
s Bkiana, «CymnepKomuikay Mpeasiaraet
Henenmo. 1 mecsny y matu kKommanuii: «Roy
Cluby, «TOR Corporationy», «L7.Trade», «E-
technology», «Kryptex». 90 nuelt y nByx
kommanuii — «Shara Today» u «ITN Group».
beccpounblii CpoK mpearatoT MeCTb KOM-
nanuit: «Crowdl», «BitBlago», «Profit
Boomy, «Amir Capital», «Mizes», «Finiko».
N eme y TpéX KOMIAHUW CpPOK 3aBUCHUT OT
ctpyktypel:  «River  Coinsy,  «Success
Factory», «Primers».

3akiarouenue. duHaHCOBas NUpaMHuaa —
3TO MOIIIEHHUYECKasi cxeMa ObICTporo 000-
TaleHMs ee CO3JaTeNs U ero OJIM3Koro Kpyra.
B pesynpTaTe nesATENBHOCTH NAHHBIX CXEM
OaHKpOTaMH OCTAIOTCS MIJIIHOHBI JIIOACH W
coTHU (UHAHCOBBIX opranuzamnuid. [losTomy
MHOTHE CTpaHbl MPUHUMAIOT OYCHB JKECTKUE
Mepbl K co3aaTensM (PUHAHCOBBIX MHUPAMHI.
[Tocne nena beprapna Meiinodda 3akoHomMa-
tenpHble opranHbl CHIA mpuHsIM 3aKOH, MO
KOTOPOMY SICHO, YTO T€, KTO XOYeT HaKH-
BaThCsl HA JIFOJICKOU TIYMOCTH U JIOBEPHH T10-
Jy4yaT OYEHb XKECTKOE HaKa3aHHe, a UMEHHO
KOH()MCKAIIHUS BCETO UMYIIECTBA CEMbU M KaK
MuauMyM 100 ner numenust cBo6onbl. Ca-
MOW TepBOIl M KpymHOHW (puHaHCOBOI mupa-
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mugoil Poccun saBnsercs «MMM»y Cepres
Magpoau. B nawane 90-x sTa yacTHas KOM-
MaHdus MPEUIOKUIIA CBOMM  BKJIQAUYUKOM
1000% nuBUAEHIOB, 3aMaHUB B MHPAMHUIY
MUJUTMOHBI KUTEJIEW CTpaHbl. 3a MSATh JIET
CBOCH paboThl MaBpoau MOJydYWs CBbIIIE $
1,5 mupna. Bece Hacronbko noBepsuin (puHaH-
COBOMl NIUpamMHue, 4YTO €€ COo3JaTels Aaxe
npuHsiM B ['ocynapcreennyto Jymy PO, on-
Hako B 2003 roxy, korjaa nupaMmuaa pyxHyia,
ee cozziaTess He 3alUTIIA aKe TUILIOMaTH-
YeCKasi HEMPUKOCHOBEHHOCTb.

Honroe BpeMms B Poccuu He OBUIO Y4ETKOTO
3aKOHO/ATEIbCTBA MO (PUHAHCOBBIM MHPaAMU-

nam. Omuako B 2016 1. OblTa WpUHATA TO-
npaBka B cT. 172.2 YK P® «Opranuzanus
JESATEIbHOCTH IO TPHUBIICYCHUIO JCHEKHBIX
cpenctB u (uau) uHOro mmymiectsa» [1]. Co-
TJIACHO JAHHOM JIF0O0H 3a3bIBAIOIIMiA B TTUPa-
MUZBl JOJDKEH HECTH aJMHUHUCTPATUBHYIO
OTBETCTBEHHOCTh B (Qopme 1mrpada. ITOT
mrpad MOKET BapbHpPOBATHCS OT 5 THIC. JI0
1,5 mmH. pyOueii mu0o xe JTUIIeHHs] CBOOOIbI
10 4 ner. YUem kpynHee nupamMuja v JCHEK-
HBIC CpE/ICTBA, KOTOpBIC OBLIM 3aJCiCTBOBA-
Hbl NpU (QYHKIIMOHUPOBAHUHU, TeM OOJIbIIE
mTpad U CPOK AJIA 3a3bIBATENsI U OpPraHu3a-
Topa.
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FINANCIAL PYRAMIDSIN THE MODERN RUSSIAN ECONOMY
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(Russia, Slavyansk-on-Kuban)

Abstract. The materials of this article contain the history of financial pyramids, the size of ini-
tial deposits, the time of validity and the number of known ones in the Russian Federation in
2019-2020.the main types of activities such as investment, HYIP, bux, crypto currency, matrix
project, sports betting, inter-exchange arbitration are considered.

Keywords: pyramid scheme, investment, HYIP, bux, cryptocurrency, matrix project, sports

betting, inter-exchange arbitration.
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